
WHAT IS A QUALIFIED 
CHARITABLE DISTRIBUTION?
Generally, a qualified charitable 
distribution is an otherwise taxable 
distribution from an IRA (other than an 
ongoing SEP or SIMPLE IRA) owned 
by an individual who is age 70½ or over 
that is paid directly from the IRA to a 
qualified charity. 

WHAT IS A REQUIRED MINIMUM 
DISTRIBUTION (RMD)?
Required minimum distributions 
(RMDs) must be taken each year 
beginning with the year you turn age 72 
(70½ if you turn 70½ in 2019).  
The RMD for each year is calculated 
by dividing the IRA account balance as 
of December 31 of the prior year by 
the applicable distribution period or life 
expectancy.

CAN A QUALIFIED CHARITABLE 
DISTRIBUTION SATISFY 
MY REQUIRED MINIMUM 
DISTRIBUTION (RMD) FROM 
AN IRA?
Yes, a qualified charitable distribution 
can satisfy all or a part of your RMD 
from your IRA.

here are many ways to contribute to and support our Building Light and Faith Capital Campaign. Selecting the 
ideal gift is a personal decision dependent on each family’s unique financial situation and goals. Pledges are 
commitments made in good faith but are not legally binding. A commitment may be fulfilled through monthly, 
quarterly, semiannual or annual installments.

We have received several questions from parishioners about additional methods of giving, please see below 
for information you may find helpful.

Please note that tax laws frequently change, and you are encouraged to consult with a qualified financial 
advisor to determine which method of contributing is most beneficial to your personal circumstances.

WHAT IS A DONOR-ADVISED FUND?
A donor-advised fund is an account at a sponsoring organization, 
generally a public charity, where an individual can make a 
charitable gift to enjoy an immediate tax benefit and retain 
advisory privileges to disburse charitable gifts over time. Donor-
advised funds provide a flexible way for donors to pass money 
through to charities—an alternative to direct giving.

IF A DONOR WANTS HIS/HER PLEDGE AUTOMATICALLY 
WITHDRAWN FROM A SAVINGS OR A CHECKING 
ACCOUNT, IS THAT POSSIBLE?
Yes. Donors choosing this option can call the parish office to 
set up an automatic withdrawal from their savings or checking 
account through the parish’s bank. You can also visit the parish 
website at assumptionspokane.org, but the parish incurs a higher fee 
for transactions set up through the online giving portal.

IF A DONOR WANTS HIS/HER PLEDGE PAID 
WITH A CREDIT CARD, IS THAT POSSIBLE?
Yes. Donors choosing this option can visit the 
parish website at assumptionspokane.org. Please 
note that credit card transactions are subject to an 
approximately 3% fee per transaction.

IS MY CAMPAIGN GIFT TAX DEDUCTIBLE? 
Gifts to the campaign are tax deductible to the 
fullest extent of the law. Donors with specific 
questions regarding tax deductibility should 
contact their financial advisor.


